Economic Book Value Calculation and Components (see our blog for detalls on this calculation)

NOPAT (Net Operating Profit After Tax)
@ WACC (Weighted Average Cost of Capital)
@ Adjusted Total Debt
@ Fair Value of Preferred Capital
@ Fair Value of Minority Interests
@ Value of Outstanding ESO After Tax
@ Pensions Net Funded Status
® Excess Cash
@ Adjusted Unconsolidated Subsidiary Assets (non-operating)
@ Adjusted Net Discontinued Operations Asset (Liability)
@ Net Deferred Compensation Asset (Liability)
@ Net Deferred Tax Liability
Economic Book Value (EBV)
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$14.93 $285.48 $702.63 $1,024.38 $1,783.37

Divide the market value of
the stock to get the P/EBV
ratio.
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Callout
Divide the market value of the stock to get the P/EBV ratio.




